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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

'J..fRCf WCflR"CfJT \3Wi A Govt. of India Enterprise
~ : WllT-1 Miniratna: Category-I

lF1~cfi'l:flRlf!1e\S q5t ~ ~lftlCClqffi)- ~ ~ A wholly owned subsidiary of NTPC Ltd.

lhl$&i ~.1 FIN/FU N0/92 ratTi/en/ Dated 21.01.2026

~;R- / To
BSE Ltd.
P. J. Tower, Dalal Street
Mumbai-400001

fcltiFlUSubject: Intimation under Regulation 54 of SEBI (LODR) Regulations, 2015 regarding
submission of Security Cover Certificate as on 31st December, 2025.

Sir I Madam,

With reference to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the security cover certificate by the Statutory Auditor with respect to listed
non-convertible debt securities of the company as on 31st December, 2025 is enclosed herewith.

Thanking you.

~ I Yours faithfully

~
(Pranab Jyoti Mazumdar)

General Manager (Finance)

~~:~~,"ffiJR~~,~-793003
Registered Office: Brookland Compound, Lower New Colony, ShilJong - 793 003
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-;:ff~ ~ ~8 Fcfc Cf) "QTCR Cf) I@!{H GIftl~\S
A

NORTH EASTERN ELECTRIC POWER CORPORATION LTD.
~ tlxCf') Ix Cfil"\.Rlll A Govt. of India Enterprise

~ : ~-I Miniratna: Category-I
~"""Ic!1qMl~ctt~~Tfit{'nndT~ciJ1:Rt A wholly owned subsidiary of NT PC Ltd.

It is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Amount
Issue Unsecured (Rs. Crore)

INE636FOn09 Private Placement Secured 900.00
INE636FOn66 Private Placement Secured 500.00
INE636F08066 Private Placement Unsecured 200.00
INE636F08074 Private Placement Unsecured 496.35

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in
the offer document / information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEBl Circular dated 19th May, 2022 are also
certified:

Sl. Category Sub-type (As applicable) Remarks
• Debt Service Reserve amount NA
• Interest Service Reserve Account NA
• Major maintenance reserve NA

Accounts/ • Escrow account/RERA account NA
1. funds/ reserves • Debenture Redemption Reserve Please refer Annexure A

maintained • Debenture Reserve Fund Please refer Annexure A
• Recovery Expense Fund Please refer Annexure A
• Account details NA
• Any other Fund/Account NA

~~: ~ CfJA1I\:i;S,ffiJR~"CfJfut:ft. ~-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003
{_~ / email-fundsection@neepco.co.in ~ / website - www.neepco.co.in

~~ / CIN - U4010lMLI976GOI001658
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

1-fRCl ~Hct? Ix 'ct?T \Rfl1 A Govt. of India Enterprise

~ : ~-I Miniratna: Category-I

~'""1~c\1081~¢T~~~~~ A wholly owned subsidiary of NT PC Ltd.

• Debt Service Coverage Ratio (DSCR)
• Interest cover
• Net Debt to EBITDA
• Gross Debt to EBITDA
• Debt cap
• Debt Equity ratio
• Debt!Tangible Net Worth
• Gross Non-Performing Assets
• PAR 90 and write off
• Net Non-Performing Assets! Tangible Net

2. Financial
Worth

• Debt to Value Ratio Please refer Annexure A

• CAR (Capital Adequacy Ratio) (Tier I
CAR)

• Current Ratio
• Dividend ratio (DividendlP AT)
• Liquidity
• Asset liability mismatch
• Any other ratio (state the ratio and define

the formula)
• Payment of Interest on due dates
• Payment of principal on due dates

3. Affirmative • Security Cover Please refer Annexure A

4.
Affirmative or Credit rating Please refer Annexure A
restrictive •

• Purpose/end-use

5. Negative • Change in nature and conduct of business Please refer Annexure A
• Change in management
• Fund raising! borrowing! encumbrance

6. Default • Default Please refer Annexure A

DW~
Exect!~e'eJtlV&'D?reQtb?~lf9~r

NEEPCO Ltd. Shillc.iq
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Purpose/ end-dues, change
in nature and conduct of

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default
management, fund raising /
borrowing/ encumberance

ORR: Rs.90 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XVIth
Debenture Redemption Fund: Not applicable Required: 100%

rating in the information
memorandum/offer letter. Complied NIL

Series Recovery Expense Fund ~ Rs. 25 lakh (An amount ofRs.25 lakh has Interest: Due & paid on 15.12.2025 Actual: 276.74% Complied as per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines

to 21.012027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

DRR~ Rs SO crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXlInd
Debenture Redemption Fund: Not applicable Required: 100%

rating in the information
memorandum/offer letter. Complied NIL

Series· Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.25 lakh has Interest: Due & paid on 10.12.2025 Actual: 915.34% Complied as per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.

to 21.01.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

DRR~ Rs 20 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXlIIrd
Debenture Redemption Fund: Not applicable

rating in the information
Unsecured memorandum/offer letter. Complied NIL

Series Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.25 lakh has
Interest: Not due for Q3 Complied as per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up
Principal: Not due SEBI guidelines

to 21 01.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

DRR~ Rs 49.63 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXIVth
Debenture Redemption Fund: Not applicable

rating in the information

Unsecured memorandum/offer letter. Complied NIL

Series Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.25 lakh has Interest: Due & paid on 10.11.2025 Complied as per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines

to 21.01.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs)

Annexure A

Executive Director (Fin)
NEEPCO uc. Shil\o.)9


